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New Classification for a New Economy
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the Standard
Classification (SIC) Code to

e . .. . . b
classify industries into various categories. 5-;{
W

This system has finally been retired and’ ?
¥

American Industry Classification
System (NAICS, pronounced
“nakes”). The Instituto Nacional de
Estadistica, Geografia e Informatica
(INEGI) of Mexico, Statistics Canada, and I'
the United States Office of Management an
Budget (OMB), through its Economic
Classification Policy Committee (ECPC), have
collaborated on NAICS to make the industrial statistics | -

produced in the three countries comparable.

continued on page 2

&




NEWS&SVIEWS page 2

New Classification for a New Economy

continued from page 1

NAICS is a “clean slate” revision of the previous system that was used to classify businesses by industry. With the
new classification system hundreds of hew businesses, primarily those in the fast-growing service sector wWill be
recognized. One thousand one hundred and seventy new industry classifications are available in NAICS| a 15

percent increase over the SIC.

How is NAICS better?

NAICS will make economic statistics more useful. several; the principle that businesses using similar

It will improve basic benchmark and current production processes are classified together.

performance statistics, like manufacturers’

shipments, retail sales, and service receipts. IIComparable: NAICS provides first-ever

will improve statistics by providing an all-new comparability in North American industry

industry classification system that is more: classifications and economic statistics; it was
developed jointly by the United States, Canada,

Relevant: NAICS identifies new industries, and Mexico.

revises concepts, and reorganizes classifications

so that industry-classified statistics highlight Flexible: NAICS classifications will be updated

businesses that contribute most to our economyregularly to keep pace with changes in our
economy; every 5 years, all three North American

Consistent: NAICS classifies businesses intocountries will review NAICS and make needed

industries based on one principle instead ofrevisions.
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*As of January 1, 1998

Source: 1980, 1990, Census of Population & Housing, US Bureau of the Census, Washington, DC

1998 Population Estimates, Texas State Data Center, College Station, Texas
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COSERVE  (Office of Center
Operations and Community
Services) is the community outreach

component of UT-Pan American.
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Data & Information Systems Center (DISC)

) ‘ DISC, at The University of Texas - Pan American, |
3 ‘/ State Data Center Affiliate and a Member of the T
tems Ce Centers for Border Economic and Enterprise Develop N e Ry o e S R Tt At iy

i . of COSERVE’s Data and Information
Service Area: Systems Center (DISC).
Southernmost 19 counties of Texas: Aransas, Bee, Brooks, Cameron, DUV Clge Rl ERI-Y CR Ol (o) d=Tel (s 218
Hidalgo, Jim Hogg, Jim Wells, Kenedy, Kleberg, Live Oak, McMullen, Nuecels JNSEdgelyllerlleN gl el Sy Y=l ooty
Refugio, San Patricio, Starr, Webb, Willacy, and Zapata.

Comments & subscription requests to:
i . COSERVE's Data and Information
Products & Services: Systems Center (DISC) at:
(956) 381-2301 phone
(956) 381-2322 fax

» Census of Population and Housing

» Census Maps & Data for Counties, Cities, Census Tracts, Block Groups, (956) 384-5071 TDD
Blocks, and Zip Codes or e-mail sjsethi@panam.edu
» Population Estimates and Projections for Counties http://coservel.panam.edu
» Economic Census (Agriculture, Construction, Government, Manufacturing,
Retail Trade, Services, and Wholesale Trade) Dr. Miguel A. Nevarez,
« County Business Patterns President, UTPA

» Employment and Unemployment Data by County

» Census Tract Factbook for the Rio Grande Valley

» Street Index by Census Tract for Cameron, Hidalgo, Starr, and Willacy
Counties Dr. S.J. Sethi, Director, DISC

» Geographic Information System (GIS) Services

« U.S. Statistical Abstracts Cayetano Garza Jr., Layout/Design

» Customized Consultation Services

Roland S. Arriola,
Executive Director, COSERVE

2 ‘”f""’?a% Office of Center Operations and Community Services

. The University of Texas - Pan American

C International Trade and Technology Building, Rm. 1.404H
/1201 W. University Dr.

Ysemsce®  Edinburg, Texas 78539-2999




